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statement. The financing statement misspelled the farmer’s name 
as Roger instead of the accurate Rodger.  The farmer also 
borrowed money from the defendant bank which also obtained a 
security interest in the farmer’s equipment, including the tractor. 
The bank’s financing statement included the accurate spelling of 
the farmer’s first name.  When the farmer filed for bankruptcy, 
the lenders both claimed a security interest in the tractor. The 
bank argued that the plaintiff’s security interest was unperfected 
because the financing statement was seriously misleading since 
it did not contain the debtor’s accurate name. The court held that, 
because a standard search of the debtor’s correct name would 
not find the plaintiff’s security interest in the state’s database, 
the plaintiff’s security interest was unperfected. The court noted 
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that this placed the burden on the creditor to list the correct 
debtor’s name on the financing statement and did not require 
that a searching creditor use variants of the debtor’s name in 
any security interest search. Pankratz Implement Co. v. 
Citizens Nat’l Bank, 2004 Kan. App. LEXIS 1173 (Kan. Ct. 
App. 2004). 
CITATION UPDATES 
Mullins v. United States, 334 F. Supp.2d 1042 (E.D. Tenn. 
2004) (hobby losses) see p. 149 supra. 
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AGRICULTURAL TAX AND LAW SEMINARS

by Neil E. Harl and Roger A. McEowen 
January 7-8, 2005 Ramada Inn Yuma, AZ 
Come join us in the desert sun for expert, practical and timely seminars on the essential aspects of agricultural tax and law. 
Gain insight and understanding from two of the nation’s top agricultural tax and law instructors. The Ramada Inn is located 
near the Yuma, AZ airport and the Chilton Convention Center. Special guest room rates are available for seminar attendees. 
Call (928) 344-1050 for guest room reservations. 
The seminars will be held on Friday and Saturday, January 7 & 8, 2005. Registrants may attend one or both days, with 
separate pricing for each combination. On Friday, January 7, 2005 Dr. Harl will speak about farm and ranch income tax. 
Topics will include a review of the new tax legislation, depreciation, self-employment income, like-kind and involuntary 
exchanges, discharge of indebtedness income, sale of farm and ranch property, several types of farm income and deductions. 
On Saturday, Roger McEowen will cover many issues of farm and ranch business and estate planning. Topics will include 
special use valuation, formation and taxation of corporations and partnerships, limited liability companies, gift taxation, S 
corporations, estate planning aspects of corporations and partnerships, and employee status of shareholders and officers. 
Your registration fee includes comprehensive annotated seminar materials for the days attended and lunch. 
The seminar registration fees for current subscribers to the Agricultural Law Digest, the Agricultural Law Manual, or 
Principles of Agricultural Law are $185 (one day) and $360 (two days). The same fees apply for  each one of multiple 
registrations from one firm. The registration fees for nonsubscribers are $200 (one day) and $390 (two days). 
Full information is available online at http://www.agrilawpress.com 
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